
More Information on the Next Page 
 

     

City of Aurora   City of Aurora 
    Down Payment and Closing Cost Assistance 

Available for First Time Homebuyers 

 
 
Aurora’s 70% homeownership rate is 
better than the national average, and the 
City makes every effort to maintain that 
high rate as a way to ensure stable 
neighborhoods and a good quality of life 
for City residents.   
 
The City works with a number of programs 
that can assist you to purchase your first 
home. Most of the home ownership 
programs that benefit the city of Aurora 
are administered by municipal partners 
and their affiliated lenders.  These 
programs are: 
 
 
Illinois Assist Homeownership Program:  This program, which can be used with a variety of 
home loan products, offers down payment and closing cost assistance of up to 3% of the home 
loan amount to eligible first time buyers.  A variety of lenders participate in the program.  
Please visit http://www.ehousingplus.com/available-programs/illinois/illinois-assist/ for 
program information and a list of participating lenders.   
 
 
Homebuyer and Rehabilitation Program:   Funded by the Illinois Housing Development 
Authority and administered by the Joseph Corporation, this program offers $3,000 to $5,000 in 
down payment and closing cost assistance plus $20,000 in rehabilitation assistance as a 
forgivable loan package to persons or families earning at-or-below 80% of the Kane County 
Area Median Income (or $60,800 for a family of four in 2015).  For an application, please contact 
the Joseph Corporation at www.josephcorporation.org or 630-906-9400.    
 
 

 
 
 

  

http://www.ehousingplus.com/available-programs/illinois/illinois-assist/
http://www.josephcorporation.org/


FHLB Down Payment Assistance Program:     Funded through the Federal Home Loan Bank and 
available in the City’s Neighborhood Revitalization Strategy Area (NRSA), this program offers 
up to $6,000 in down payment assistance to households that earn at-or-below 80% of the Kane 
County Area Median Income (or $60,800 for a family of four in 2015).  Down payment 
assistance will be in the form of a five-year fully forgivable loan.  Applicants generally will be 
first-time homebuyers who qualify for a traditional first trust deed from an IHDA approved 
lender, put a minimum of $1,000 down, and complete homebuyer education training.  Program 
applicants will accept a note and recapture agreement for five years with covenants for 
affordability and home maintenance.  For more details, please contact the Joseph Corporation 
at www.josephcorporation.org or 630-906-9400.     
 
Choose Aurora Down Payment Assistance Grant:   Funded by the City of Aurora’s Community 
Development Block Grant, this program offers grants of $2,000 in down payment and closing 
cost assistance to persons or families earning at-or-below 80% of the Kane County Area Median 
Income (or $60,800 for a family of four in 2015) and who choose to purchase their home in the 
City of Aurora.  Three-year legal covenants for homeownership and maintenance will apply.  
For more details, please contact the City of Aurora Neighborhood Redevelopment Division at 
http://www.aurora-il.org/nrd/index.php or 630-256-3320.     
 
 
 

Thanks for helping to make Aurora a great place to live and work! 
 
 

Visit http://www.aurora-il.org/ChooseAurora for more information on our programs. 
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